





Section 9.10 Managing Agent Insurance. The manager or managing agent, if any, shall
be adequately insured for the benefit of the Association and shall maintain and submit evidence of
such coverage to the Association.

ARTICLE 10
GENERAL PROVISIONS

Section 10.1 Compliance and Enforcement.

(a)  Every Owner and occupant of a Lot shall comply with the
Governing Documents, and each Owner shall have the right to enforce the covenants and
restrictions, as set forth in this Declaration.

(b) The Association, acting through the Board, may enforce all applicable
provisions of this Declaration, and may impose sanctions for violation of the Governing
Documents. Such sanctions may include, without limitation:

@) imposing reasonable monetary fines, after notice and opportunity
for a hearing, which fine shall constitute a lien upon the violator's Lot.

(ii) suspending the right to vote;

(iii)  exercising self-help or taking action to abate any violation of the
Governing Documents in a non-emergency situation;

(iv)  requiring an Owner, at the Owner’s expense, to remove any
structure or Improvement on such Owner's Lot in violation of the Governing
Documents and to restore the Lot to its previous condition and, upon failure of the
Owner to do so, the Board or its designee shall have the right to enter the property,
remove the violation and restore the property to substantially the same condition as
previously existed and any such action shall not be deemed a trespass;

() without liability to any person, the Association precluding any
contractor, subcontractor, agent, employee, or other invilee of an Owner who fails
to comply with the terms and provisions of this Declaration from continuing or
performing any further activities in the Community;

(vi)  levying specific Assessments to cover costs incurred by the
Association to bring a Lot into compliance with the Governing Documents; and

(vii)  bringing suit at law or in equity to enjoin any violation or to recover
monetary damages or both.
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shall run with and bind the land in perpetuity. The Declarant and Association agree that the
Association shall not be dissolved without the written consent of the Board of County
Commissioners of Larimer County.

Section 10.4 Amendment of Declaration. Map or Plat by Declarant. If Declarant shall
determine that any amendments to this Declaration, the plat or the map shall be necessary in order
to make non-material changes, such as for the correction of a technical, clerical or typographical
error or clarification of a statement or for any changes to property not yet part of the Community,
then, subject to the following sentence of this Section, Declarant shall have the right and power to
make and execute any such amendments without obtaining the approval of any Lot Owners. Each
such amendment shall be made, if at all, by Declarant prior to the expiration of fifteen (15) years
from the date this Declaration is recorded. In furtherance of the foregoing, a power coupled with
an interest is hereby reserved and granted to Declarant to make or consent to an amendment under
this section on behalf of each Lot Owner and holder of a security interest. Each deed, security
interest, other evidence of obligation or other instrument aftecting a Lot and the acceptance
thereot shall be deemed to be a grant and acknowledgment of, and a consent to the reservation of,
the power of Declarant to make, execute and record an amendment under this Section.

Section 10.5 Amendment of Declaration by Lot Owners. Except as otherwise provided
in this Declaration, and subject to provisions elsewhere contained in this Declaration requiring the
consent of Declarant or others, any provision, covenant, condition, restriction or equitable
servitude contained in this Declaration may be amended or repealed at any time and from time to
time upon approval of at least sixty-seven percent (67%) of the votes in the Association and with
the written consent of the Association. The amendment or repeal shall be effective upon the
recordation in the office of the Clerk and Recorder of Larimer County, State of Colorado of a
certificate setting forth the amendment in full and certifying that the amendment has been
approved as set forth above, and containing the written consent and approval of the Association.

Section 10.6 Amendment Required by Mortgage Agencies. Prior to fifteen (15) years
after recording of this Declaration, any provision, covenant, condition, restriction or equitable
servitude contained in this Declaration which a holder of a first lien security interest, or FHA,
VA, FHLMC, GNMA, FNMA or any similar entity authorized to insure, guarantee, make or
purchase mortgage loans requires to be amended or repealed may be amended or repealed by
Declarant or the Association. Any such amendment or repeal shall be effective upon the
recordation in the office of the Clerk and Recorder of Larimer County, State of Colorado of a
certificate setting forth the amendment or repeal in full.

Section 10.7 Required Consent of Declarant to Amendment. Notwithstanding any other
provision in this Declaration to the contrary, any proposed amendment or repeal of any provision
of this Declaration reserving development rights or for the benefit of the Declarant, or the
assignees, shall not be effective unless Declarant, and its assignees, if any, have given written
consent to such amendment or repeal, which consent may be evidenced by the execution by
Declarant or its assignees of any certificate of amendment or repeal. The foregoing requirement
for consent to any amendment or repeal shall terminate fifteen (15) years after the recording of
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EXHIBIT A

DESCRIPTION OF REAL ESTATE

Lots 1 through 50, inclusive, and

Residual Lots A and B, and

Common Area Lots A, B, C, D, E and F, all in Buckhorn Ranch R.L.U.P. 99-RLP
0033, pursuant to the final plat recorded on October 21, 2002 at Reception No.
2002111362, modified by Affidavit of Correction recorded on May 25, 2006, at
Reception No. 20060039005, all in the records of the Clerk and Recorder of Larimer
County, Colorado.

Subject to the documents of record, including the following:

February 19, 1890 in Book 32 at Page 519;
May 13, 1890 in Book 32 at Page 524;
February 24, 1887 in Book 32 at Page 92;
March 2, 1887 in Book 32 at Page 448;
November 4, 1891 in Book 32 at Page 571;
November 4, 1891 in Book 32 at Page 572;
August 7, 1891 in Book 87 at Page 79;

April 25, 1892 in Book 73 at Page 170;
September 23, 1887 in Book 32 at Page 456;
December 5, 1908 in Book 238 at Page 642;
September 26, 1914 in Book 264 at Page 215,
November 14, 1918 in Book 264 at Page 507;
November 14, 1918 in Book 264 at Page 509,
November 14, 1918 in Book 382, Page 46;
January 11, 1923 in Book 361 at Page 288,
May 29, 1945 in Book 789 at Page 379;

Book 865 at Page 79;

March 2, 1957 in Book 1039 at Page 486;
August 22, 1969 in Book 1416 at Page 192;
September 30, 1969 in Book 1419 at Page 121;
October 15, 1970 in Book 1444 at Page 325;
September 07, 1971 in Book 1475 at Page 2-44;
July 27, 1981 in Book 2125 at Page 1384;
October 22, 1997 at Reception no. 97069164;
March 15, 2000 at Reception No. 2000017029;
September 22, 2000 at Reception No. 2000065551
October 21, 2002 at Reception No. 2002111363,
Qctober 21, 2002 at Reception No. 2002111368;
March 19, 007 at Reception No. 20070020066;
Recorded plat; and

Other documents of record.
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EXHIBIT C
“FORM OF”

PARTICIPATING BUILDER CONSENT

The undersigned, being the owner of or upon taking title to real property Subject to this
Declaration, does hereby consent to, ratify, confirm, adopt and approve the provisions of the
foregoing Declaration. Further, the undersigned does hereby acknowledge and agree that the
foregoing described property shall be Subject to all terms, conditions and provisions of this
Declaration and that the undersigned is designated as a “Participating Builder” under the
Declaration.

IN WITNESS WHEREOF, the undersigned has executed this Consent this
day of 20_.

By:
Authorized Agent
STATE OF COLORADO )
) ) ss.
COUNTY OF )

The foregoing was acknowledged before me this day of 20_, by
as Authorized Agent of .

Witness my hand and official seal.
My commission expires:

Notary Public
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DECLARANT’S CONSENT
The undersigned, as Declarant, consents to, ratifies, confirms, adopts and approves the
provisions of the foregoing Declaration.
IN WITNESS WHEREOF, the undersigned has executed this Consent this

day of . 2007.

Friendly Valley, LLC,
a Colorado Limited Liability Company

By:
Authorized Agent

STATE OF COLORADO )
) ss.
COUNTY OF )

The foregoing was acknowledged before me this day of R
2007, by . as Authorized Agent of Friendly Valley LLC, a
Colorado Limited Liability Company.

Witness my hand and official seal.

My commission expires:

Notary Public



EXHIBIT B

OTHER PROPERTIES WHICH MAY
BE ADDED TO THE DECLARATION

All or any part of:

(i) a parcel located in Sections 3, 4, 5, 8,9, 10, 11, 14, 15 or 16
Township 6 North Range 70 West of the 6th P.M., County of
Larimer, Colorado, provided that the owner thereof consents; or

(ii)  other property adjacent to the Real Estate, or located across a public

street or access easement, within Larimer County, State of
Colorado, provided the owners thereof consent.
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STATE OF COLORADO )

) ss.
COUNTY OF )

The foregoing Declaration was acknowledged before me on this day of
. by as President of Buckhorn Owners Association.
Inc., a Colorado nonprofit corporation.

Witness my hand and official seal.
My commission expires:

Notary Public

36



CONSENTS OF EXISTING OWNERS

[to be attached]
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